Financial Wellbeing word mat
Year 6 PSHE
	Word
	What it means

	budget
	A plan for how to spend money, based on how much you have coming in.

	income
	Money received, usually from work or other sources.

	expenditure
	Money spent on goods, services and bills.

	tax
	Money taken from wages by the government to pay for public services such as the NHS and schools.

	National Insurance
	A contribution taken from wages that pays for state benefits including the NHS and state pension.

	debt
	Money that is owed to another person or organisation, usually because it has been borrowed.
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